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STATE CORPORATION COMMISSION

BUREAU OF INSURANCE

Decenmber 7, 1983
ADM NI STRATI VE LETTER 1983-12

TGO  ALL COVPANI ES AND RATE SERVI CE ORGANI ZATI ONS LI CENSED
FOR PROPERTY AND CASUALTY | NSURANCE | N THE COVMONVEALTH
OF VIRG NI A

RE: Manual Rul es Whi ch Wai ve Prem um Refunds or Charges

It has conme to our attention that many of the manual rules currently on file
do not neet the requirements of the Bureau of |nsurance as respects the waiver
of additional or return premuns of a certain dollar anpunt. In order for
these provisions to be acceptable, the followng criteria need to be net by
conpani es and rate service organi zati ons as respects wai ver of prem um

1. The waiver should not apply to return prem uns only.

2. The return prem um provi sion nust stipulate that the return premumw | be
granted if requested by the insured.

3. The insured nust be notified that a return premumis avail able.

To ensure conpliance, please review the prograns you have on file in Virginia
and file an anmended manual page(s), if necessary, to bring your filings in
conmpliance with these requirenents.

Very truly yours,

Janes M Thonson
Conmi ssi oner of |nsurance
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